Financial Information




BLUESHIFT TELECOM, INC.
PROFORMA BALANCE SHEET
AS OF MAY 1, 2000

ASSETS

CASH IN BANKS $2,006,200.
COMPUTERS AND EQUIPMENT 115,000.
TOTAL ASSETS $2,121.200.
LlABILlTlES

CURRENT ACCOUNTS PAYABLE $ 117,500.
DUE TO OFFICERS 40,000.
TOTAL LIABILITIES $ 157,500.
SHAREHOLDERS EQUITY $ 1,963,700.
TOTAL LIABILITIES & SHAREHOLDERS EQUITY $ 2,121,200,
Blueshift Telecom 21 CONF!DENTIAL
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YEAR-1

REVENUE

Startup
Monthly Recurming

COSTOF SALES

A

o0Om

G

c

Equipment

Colocation

ATM Port Cost
Monttoring
Polnt-to-Point Circuils
VEBR: mpbs Bandwidth
Crigination/on-net Term.
Cfi-Net Termination

. Administration
Oifice/tlilias
Salaries
Bonus
Payroll Taxes
Employment Baenalits

. Insurange For DVG's
. Customer Processing
, Marketing & Advertlsing

ROSS PROFIT
Each Month
Cumulative

Number of Ports
Number of Rollouts

USTOMERS
New
Total

BLUESHIFT TELECOM, INC.
EXPENSE and REVENUE PROJECTIONS
FIVE YEARS ~ BY MONTH

25% OF PROJEGTIONS -

Month-1  Month-2 Month-3 Month<4 Month-5 Month-& Manth-7 Manth-8 Maonth-9
225,000 525,000 900,000 1,702,500 2,827,500 3,852,600 5,077,500 5.202,50'0 727,500
225,000 £25,000 900,000 1,702,600 2,827,500 3,962,500 6,077,500 £,202,500 7,327,500

124850 _ 272650 __ 387,400 ___ 744968 _ 1257215 _ 169465 2347795 2865966 . 3376215
20,000 40,000 40,600 80,000 140,000 200,000 260,000 320,000 350,000
1,000 2,000 2,000 4,000 7,000 10,000 13,000 18,000 18,000
6,000 12,000 12,000 24,000 42,000 60,000 78,000 96,000 108,000
8,000 16,000 16,000 32,000 56,000 80,000 104,000 128,000 144,000
18,000 36.000 36,000 72,000 126,000 180,000 270,000 360,000 450,000
3,000 6,000 8,000 12,000 21,000 30,000 38,000 48,000 §4 000
29,375 91,875 157,500 297,938 454,013 £91,688 888,563 1,085,438 1,202,313
20475 68,775 117,900 223,028 370,403 517,778 665,153 812,528 59,903
14200 —A442200 . 999,900 _ 1419993 . 18573760 _ 1688730 1,917,026 - 3216444
154,200 154,200 184,200 384,000 549,783 €55,680 703,630 902,925 2,155,344
3.000 3.000 3,000 8,000 6,000 €,000 8000 6,000 €,000
120,000 120,000 120,000 300,000 350,000 363,500 357,035 380,605 364,213
- - . - 88,515 176,078 213,591 381,519 1457274

19,200 19,200 19,200 48,000 70,178 84,732 91,300 118,740 201,438
12,000 12,000 12,000 30,000 35,000 35,350 36,704 36,081 8,421
1,000 2,000 2,000 4,000 7,000 10,000 13,000 16,000 18,000
4,000 21,000 36,000 68,100 113,100 155,100 203,100 248,100 293,100
150,000 200,000 250,000 §35,000 750,000 750,000 750,000 750,000 750,000
{214,050)  {124,850) 70,400 {33,565) 150,392 609,275 1,080,055 1,419,510 734,841
(214,080) {338,900} (268,500} {302,065) {151,673} 457,602 1,547,657 2,967,167 3,702,008
1,344 2,016 3,024 5,712 9,408 13,440 17,136 20,832 24,528

1 2 2 4 7 10 13 16 18

1,500 10,000 12,508 26,750 a7.500 37,500 37,500 37,500 37,500
7,500 17,500 20,000 £8,750 94,250 131,750 169,250 208,750 244,250

NQOTE: 1, Customer Monihly Fee = $30 for 75 Calls; $0.35/cal) is charged for ¢alls over the 75 limlt. Average call = 3.5 minutes.

NOTE: 2. Based on complels coverage of the domestic U.5.
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Month-10
5,452,500

8,452,500

Month~11
9,577,500

8,577,600

Month-12
10,702,500

10,702,500

— 924,468 __ 4472745 __EBQ20.95%

420,000
21,000
126,000
168,000
549,000
63,000
1479,168
1,407,278

— 780,188
2,671,088
6,000
367,854
1,857 824
362,524
36,785

21,000
33100
750,000

747,847
4,449,355

28,224
21

37,500
281,750

480,000
24,000
144,000
192,000
630,000
72,000
1,676,063
1,254,653

540,000
27,000
162,000
216,000
720,000
81,000
1,872,938
1,402.028

3041484 2306947

1,884,394
8,000
371,532
1215744
253964
37,153

24,000
383,300
750,000

2,063,201
6,513,148

31,820
2u

37,600
319,250

2,101,847
6,000
375,247
1,399,168
283,506
37,525

27,000
428,100
750,000

2,374,588
8,887,735

35,616
27

37.500
356,750

YEAR-1
57,472,500

67 472,500

26534585
2,900,000
148,000
870,000
1,160,000
3,438,000
435,000
10,057,688
7.528.898

— 42080180
12,471,280
63,000
3,560,085
6,829,913
1,682,364
355,698

445,000
2,298,900
7,135,000

8,887,735

358,750




By: PHILIP RAE & CO.; G3U 369 Baiu; €U JUL LU s .ouAMgOuY Dadjrage 25

U.S. income Tax Return for an S Carporation
1 205 Ot o, 154¢5-a130
p Do not file (his form unisss the corporation has Umely fied
ot the Tras Form 2563 1o elect 1o be sn S corporatian. 1999
e Y » See ssparate inatructions.
Adar yeer 1999, or tax year b Inning , 7889 end anding .
w: .;:‘ﬂm :Jl:; C Emesayn toontiCioation mamoer
label. XTRACOM, INC. 36-36635671
[01[1990 Other- | 935 W. CHESTNUT, SUITE 206 D Dute mcomarated
:-m;:; :l'::m CHICAGQO, IL 60622 8/02/1989
print E Yol assals (sae page 10}
1600 oc type. $ 17,201}
X applicable boxes: (1) L teitial ceturn @ U Final rgturn @) U Chenge la address @ U Amendged retuen
- aumbec of shareholders in the corporation atend of the tax year. . .. ... poraeras SNtT st iisisitisesassss . 1
a: Include only Yrade or business incoma and expensas on lines 1a thraugh 21, Seo paga 10 ot the Instructions for more information.
1 & Gross receipls o sales | 271,504 | bLess retwcns &aliowaneesl ' ]—csu »{ 1c 271,504
2  Costof goods sold (Schedula A, ling B). .. .....menatn M taseeecraamaa e s Merraeeserancennna 2 98,378
3 Gross peofit. Sublract line 2 fom line fo ... Cieeeeaeas feraeaean Creeedeaarasraiesaneans veeeee 3 173,126
4 thgnln(Ioss}!romFormﬂQ‘r,Pnrm.unalﬂ(aﬂachFurma.?Q?).. ....... swensrraanvanse .
5  Othar lncoms (loss) (attach schedula) . .o ov i venciienaes teanarnenmann edtrtas et vesacal &
8 Totnl Income (losa), Combina fines 3through § . oo pevrseves -z e aeesesmeesesseieeziaiisiiosa. ...>el 8 173,126
7 Companation of officars, .. uvesvennat casremanen P Cetinacena A 1 7 35,000
4 Selartes and wages (1ass employment cradits) c.eeeaciiaiiiasanaiiaas ceeemanas Ceatanaerrrmananenn 8 9,156
¥ Ropairs end Maiodenancd ... .. . ...s teseannans ttensiann P wneren v rieemeeeas P I 2,500
10 Baddebts ... .-.... Crreenesearames cedaniaraan- Neaneaarraen tetsramarranatitrtansananvena-aast 10
11 Rens..... Ceiaeeann etaeeeecaiametreccestenaavosidresraseiosua Nevetenmcaanan R L 16,408
12 Taxasand ficensas ..-...cceen-- femieeneaes reaaeaan crene-...SEE. STATEMENT...1....| 12 17,370
13 UBrAEL ... iiiai i naiar e aanaa e ceenanns e ceeanea] 13 3,225
14 a Depraciation {if required, attach Form 4562) .« .o v vves-nne caanenann vee.-| 140 = >
h Dapreclation claimed on Schedule A and elsowhare onraturn. .. ..o .. ..s .1 14b
¢ Subtract fine 14b fom llna 148 ... ... B haemaaeenan wisatiarrssennse) V4G
15  Deplation (00 not deauct oll and gaa depletion.} ... ... reeeniiaenan teeiiaasmaanreiraiere e a1 18
16 ADvrHSIng. . ciumeantiaananranaan R Ceeeaneneaa R L 268
17 Pension, profit-sharing, atc., plans .. ... e hmrreacantanman  edaasseeretasasaniara e P 1. £ 4 5,200
18 Employes beneflt programe. .. .veoinieiaiiionas TR e ereeenaeos .| 18
19 Other taductons (attach schadule). .. ..« . iareramaeratarreeeaann SEE. STATEMENT .. 2 ...1 19 75,808
20 Total deductions. Add the amounts shown In the far' right column for ines 7 thvough 19 . .ooacauvniinnn >\ 20 164,936
21 Ordinary incama (loss) rom trade or business activitios. Subtract oo 20 omHne@ 6 . .vesesrnr oo onziens 21 8,150
22 Tax: & Excess nat passiva income fax (att. scheduie] . ... .. oeeerrn.-nn 223 o=y -
b Tax from Schedula O (Form 1120S) . ... eaeaa e cerans 22b L
C Adaines 222 & 220 {a0e paga 14 o1 INe wwt for addl Laxes] (o - - oo rouon o taenes e meanAnaamesamtaa s e 22 .
23 Payments: & 1909 estimated lax payments & amt applied ram 1958 return . . 238 ; '
b Tax depositod with Form 7004 . L. .. .uavmacnmarcnarmasatnasn 238
¢ Cradit tar Faderal tax pald on fuels (atach Form 4138) ..., .o - ereen 23c
dAddilnes 23alrough 23C. c . et iniiicniianuen P b et
24 Estmaled lax penalty. Check if Formn 2220 g atached ... cuvivnnvnvranro o
25 Tax due. It the total of inas 22c and 24 is larger than fine 23d, eater amount owed.
Saee page ¢ of the instructions lor depository method af paymenl _...o.o.nnaues e eaasaieaan {26 0
26 Ovescpayment. i line 234 Is larger than the total of taes 22c and 24, enter amourt avarpaid L .. .. .. ... .- ... »| 26 ,
' 127 Entar amount of line 26 you wanl: Credited 10 2000 catimeted tax i Aafunded » | 27 {
Undat penalilen ot perjuny, | daclace that | have sxamindd thie raiurn, Including accampanying achisdules and slatsménts, and ta tho bost of ary Knawle age and bialiar,
lease 1t 1a ULs, comoch, and comptate. Deatlaraion ol preparer (other than laxteyei)is Landd on &k eormation af witch prepers hat any krowladge,
lgn \_1 |
ere b e{gntluraofotncer Date } Tliile
Prepurss'e Date " _ Preparec's SN or PTIN
1ald | siamacire 4 Mﬁﬁw 3[10{00 [emes w0 338-54-4823
SEEPAEr'S | yrs nama” PHILTP RAE BUSINESS SERVICES em» 34-1896454
Jge Only | yours, M aeif-smpioyea) 639 S. WASHINGTON STREET 2P code
and adarase NAPERVILLE, IL » 60540

‘or Paperwack Reduction Act Natice, see page 1 of geparais Inslructions.

Form 11205 (18ea)
FA




t By: PHILIP RAE & CO.;

630 368 8370; 20 JuLl'00 11:3/AM;J0D 537;Page 3/5

£m 11208 (1999) XTRACOM, INC. 316-3663561

Page
3¢heduteAl]  Cost of Goods Sold__(sea page 15 of tha instructioas) o 2
invantory at beginning of year . ... .ceeev-no.- Cienasevanaian hddbEe e iaianaeenn Caereasanaicaaans 1
Puchases ... .......-... N N edtedsresr it at s s e Neae e 2
Castotlebor. . .. e et arra s et e P et reeeaaren <
Additional section 263A costs {attach schadule). . o .u oo au e, e v i saeasammemraam e iaaaaiaeo e an [
Othar costy {attach schadule). ... ..., e aeaeraieaaaeaanas vensaa----SEE_STATEMENT...3..{ & 98 378
Tolat, AGd linas T throlh 6. L cve ittt iiinnnnacnnra Cateeannan B . Ceeteemeaaaaen P 88,378
Inverdory atend ol year . .. .. .caniaeeaaaas Y Cesmraemnaaa i dtme s aea s 7
Cosl of goods sold. Subtract lina 7 rom #na 6. Enter hereand onpaga Llee 2. o vovuen e & 08,378
1a Check all methods usad lor valuing closing invantory:
@0 Cost ss described in Requlations saction 1.471-3
i} 1) Lower of cost or markel s described In Ragulations sectian 1.471-—¢
] Otner (specity methad used and attach explanation) P
b Chock If thare was a writedown of *subnormal” goods as dasaribed in Regulations saction 1.471-2(Ch vuiee v ioiiactanarrosnncnanas >l
¢ Chack If the LIFO inventory mathod was adoptad this tax yeer for any goads (f chacked, attach Form 970). .. ........ ettt reetanaea. » 0O
d ¥ the UFO invantory mathad was used for this tax yaar, anter porcantage (or lmountslbtcloalm
inventory computad undec LIFO. . ... tedtrerieenn sereseeranean D P lna l
a

& wasmecornoraﬁannmarnberouconh'ouadqroupsubledtnﬂwpwvis!omoisacdbh15&1?............................. ........
§ Atany time during calendar year 1899, did the corporation have an Imarest in o a signaturs or other authority over a financlal accountin &

10

Do the rulas of saction 2634 (for property praducad or acquired for resale) apply to the corparationT .. ... coiieaieiiiaiiiniaaas 0O ves Lo

Was there any change In determining quantities, cost, or valuations between cpening and closing kwentary?. .. .eeavivavenaneas. O Yes O No
11 “Yas,” attach axplanation.

Chock method of accounting: (o} B Castr . (&) O accruai (311 Other (specityy »

Refer o the st on page 26 through 28 of tha Insiructaas and slata tha corporation’s principat: :

(8} Businass activity » MARKETING & CONSULT. (b} Product or service » TELECOMMUNICATIONS
Digd mcdrporaﬁon at the end of tha tax yaar own, d‘racﬂf or indirectly, 50% or maca of the vaoting stock ¢f o domastis corparation?

(For rulss of gliribution, see saction 267{(c).) if "Yes,” sttach & schaduta showing: {8} name, addcass, and employer Identfication
number and (B) porcantrgm owned - ... s peliaaaan daeaneneaaaaae “

------- P Y R R N Y Y]

forelgn country (such as a bank accaunt, seclxities account, o other fnarciet account)? (See page 15 of the Instructions tor excoplions an

d
tling raquiramants for Form TD F 93-22.1) .. .. .. ... Gammaaiossasaiane beraas B d e d N At a ettt aa st aaeaaanaainn X
tf "ves.” anter the name of the lrelgn country P . ' FEEITEATI

During the tax yaar, did the corporation receive a distribution from, or was it the grantor of, or ransfercr to, 4 focelgn trust?
i *Yes," tha carporafion mathetaﬁleFormSSm.Saapage 1S5ofthainsructlans ... .. cciiivnacvianasacsaaans X

Chack Ihis box If the corporation has fled or it requirad 1o file Form 8264, Application for Registration of a Tax Shalter
Check thls box if tha corporalion issuad publicly oflered debt insruments with original issue dlsCoum. .. .o vvervn i cviani e
# 50, the carporation may have lo fla Farm 8281, fnformatian Ratura for Publlicly Offaved Original tssya Discount Instruments.

i the corporation: (a) fllad ils election to be an S corpocation after 1986, {b} was a C corporalion befora it elected
10 be an S corporaltion of the corporation acquirad an assal with a basis determinad by retersnce to its basis (or tha
basis of any othar property) in tha hands of g C corporation, and (€) has nel urveslized pulli-in gain (definad in
saction 137&{d}{(1})) in excass of tha net recogalzad bullt-in gain from prior years, entar tha net urvealizad bulit-in
gain reduced by net recognizad buili-in galn from prior years (soe page 156 of tha instructions). . ... ..... | -

Chack this hak f the corporation had accumulated earnings aad protits at the ciose of the tax yosr
{(seopage G ofthainstructions) .. . .... ......-_.. P I IP I fa s satasaas.- » 0

&

. Form 11208 prose)




t By: PHILIP RAE & CO.;

640 468 Basu; <V JSUL Uy

11208 (1993) XTRACOM, INC. - 36-366356€1

ll:iadam;J00 b4/ Fage 4/5

P
Schigdule i  Shareholders’ Shares of income, Credils, Deduclions, elc. L
(8) Pro rata share lloms (b) Total amount
1 Otdlnaryinoome{loss)tom!radecrbusinesaacdviﬂes(paqa\.llr\ealj.......... ...... 1 B,190
2 Nat Incoma (iozs) fram rantal real estate actvitlas {atach Form 8825} . .. .. ..ciiiieiiancinnnn 2
3 8 Grass income from ather rental activities. . - - - - - P Ja 2R
. b Expenses tram other rantal actvitles . ... Nettenaaaaa ve.-|_ 30 Shren
g c Netincoma {loss) kom other rental acthvitas, Subtractfine 3b rom¥A8 38 ... oo evhiiiinn 3¢
A 4  Porifolio incoms (lossk e
€ B lolarestincorme ucuee - i ise it a e FRPE Naraieseeetaaanana 44
. b Ordinacy dvidonds. ccocannnnnnn Mteaeaacearestiamcenamsvaiseaartiaerr et nn 4k
¢ Foyalty inCOMB . ...ceaiamravrr eaasrrmaamncans Nademaa s R .
L d Net short-term capital gain (lass) (ﬂ’daoh Schadute O (Form 1208)) .. --. ... nissasana vesiaan 44
g e Nat long—erm capital galn {loss) (attach Schedule O (Form 1208} SSRgen
(1) 28% rale gain {losa} (2) Total tor yoar b ) 4a{2)
t Othar portfalio income (loss) (attach schedula) .. cev-craaaans vmemesnsomecasseatnainsuan at
8 Net zection 1231 gain {loss) {othar than due 1o casualty or Iheft) (attach Form 4797) . .. ........ 5
6 Othorincome (loss)(aftachsehedulo) . vorasuonoocuore nnnsee - onarastmseaozzerosorsss €
o7 7 Charltable contributions {attach schodule). . c... .. ... veree - SEE. .SIA‘I‘EMENI. S I 4,311
-3 &  Section 179 expansa doduction (attach FOrm 45662) ... ......axs vemessaanaarn PO
us s Oeductians rolatad to portfolla incame (loss) {(emiza}. .- o oev o - tiesausseracrascesasaavan] @
10 Othor deductions (athach schadule). souaescvaaus CiateasamsasedbiertI o oms e veeaa] 10
Ty (118 tnterest expanse of investment GObIE . .e.esarsrensaraisannarasne teesessmenrearssae-) T8
.~ b 1) Investment incoma included an linas 4a, 46, 4c, and 4 abOVe . ..o -.onon. P T T )
€73 (2) Invesiment expensas Included online®above ..........:- “iasecevesaaas secanes e a2 11D{2)
i2a Credlt!u'dcoholuaed-suual(nuachFams-we} ........ teersaanse setirrensstrannasne .1 12a
b tow-ncome housing cradit
{1} From partnerstips io which section A2{j)(s) spplles for proparty plaoed in sarvica bafora 1990. . | 12b(1)
{2) Other than on lina $26(1} for proparty placed in sarvice bolore 1990, . iieecrsanncsan--aaa | 12042)
g (3) From partnerships to which saction 42(1{3) apptias for property placed In service after 1969 ... 1126(3)
€ (0 Othermanonune12b(3)lu'propd‘typlacedmsarvmaﬂer1%89....... ..... tevmmcsenan 126(4)
4 ¢ Oualiffled rehabllitaion expenditures ralated lo rantal real estate activitids
s {attach FOrm 3468). . sausacnnrnnantrnnoronenenaaas teaaacaenaaaa Mreereemoaanaenen
d Credits (other than cradits shown on tines 12h and 12¢) Blracs
related {o renlal real estata acivties. . . . .- B R R L ER R TP teadrsaanananana 124
& Credits rolalnd to othor rental activitles. . .. ..o oa s taaaman hareearrovareann sareenns aee] 120
13 Othercredits ... ....o...-o oo P S M einmesizii-asas e tatiacesesaeazaoaas 13
A e 14 & Depreciation adjustment on property placed in sarvico after 1986, ... oo - veen s daeass viaaai 1da
dﬁ%; b Adjustad gain OF IO8S . o .o ve oo eoirannns e enaeeaneann et raaa e aaas 148
‘?‘- ne "IE ¢ Dapletion (othe than ol and gaS) - -« cevraainraran Netersareemeaaraaaan taaaenameta o
2122 d (1) Gross income from ait, gas, or geothermal Propertigs . uov-vurarranssomea st aarasane .. (14000
Nx S (2} Daductions allocaple o oil, ges, or geothermal properties - .- . ...... e aemamaneaaa 144(2)
s € ¢ Othar adjustments and tax prefecence ltams (aftachschodule) .. . .........c.onne Ceeaasr 140
15 o Typo of income W Bpa
. b Nama of toroiga cauntry or U.S. possassion W
g :’ ¢ Tota! gross incoma rom sowces outsida the Unitad Statas (atlach schedule). ... ovcvnnanionae
? é d 7otal applicable daductions and losses (atiach schedula) .. .. .. Hveaeeeaaansaan Cesatrcnaran
a s o 'Total torelgn taxes (check ona): # [ Paid [0 Acorued - ... .. e e aaeaas
1 Raduclion in taxes avallabie tor credit (atach schedule) L oot caueuiiran e anen oo e 15t
g Othar foraign tax nformation (attach sctedule} . - - - - oo e e vo oo norero ez rrenioe 160
116 Sectlan 69(a){2) expandituras: a Type » Srsint
T T, S I i > 160
17 Tax-exempt interestincome. ... ..o nn o uan eereaememm s Geirieeraataaae
° 18 Othar tax—oxampl ICOME .. oL .o . crcnmeommmrammmaars Cmansreerateasiriasan P
5 19 Nondeductble XPEnses . . ... o cavivosansanmaenns e navaam e aaeaan Cieiieaes 105
g 20 Towl property distriputions (Inciuding cash) other than dividands reported on lina 22 belaw. . - - 6,886
21 Other fams and amaunts raquirsd to be recorted seperately 1o shareholders
{atiach schadula).
22 Tolal dividend distributions paig fom accumulated garningsandprofits . . ... Lol ha P
23 incame flosa). (Requlred only if Schadule M—1 must be camplated.} Comblne Bnes 1 through & ;
in column (b). From tha result, subtract tna sum ot lines 7 through 118, 1Se and 168 ... ... ... .. 3,872

Fom 17208 (659)
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11205 (1299) XTRACOM, INC. - 36-3663561

~ g 2 e ‘ Paa 4
Thedutel 1 Balance Sheets per Books Baginning of lax yoar Engd of tax yaar -
(a) {b)

tel
Cash )

AWBNEDABS . - . o oo reeia e m et
U.S. Government obllgatians ... ...c.aeuoan e
Tax-exempisecurttios. .. ..o s
Othar cument assets (attach schedule) .. &8T...5..
Loans 10 Sharsholders ... -onmoommmcrnaecns
Morigage and redl estats JOBNS. _anaemca e
Other invasimants {attach schaduta). ...
Bulidings and other depreciable assals
Loss accumuiatad dapreclation. .. o iiiaaon e
Doplatatile ASSAYS . .. cavnia e .
Lese accumulated deplation . ... .- oo cvuane e
Land (net of any amordzation) ... .. ieen i a e
& (ntangtble assets {amortizable only) ......
b Le¢s accumutated amoctizallon. ... ...l
. Other assols {attach schedule}........ ;
3 Total assefs.. - .. S 3
Uabllitles and Shareholoera’ Equity :
ACCOUMS PAYADIE . oL o ireaar e
Moctgages, notes, bonds payabia in l8ss than 1 year .

[Z - SV ]

FEm R
s A1y in
friey ; :
Other current labilites (atiach schedute) ST... 8. . [rsn i iR 12,050
Loans from shareholders .. .oeve--- . : 67,645
Mortgages, notas, ponds payabla in 1 year or moe . . ks
Othar Habilitlas (attach schedule) . .... LST... 9., B T
e S R SR
Caphatstock. .- ..vrene A Sai

1

4

]

¥

1

t

2

3  Additonal paid-in capital .. ... iaaieans
4

5

-]

7

R EEE LR

100 =
1,000

I s T
et 3 e
e
R DR S ST R

Retained 0arnings. .. .. ... - -«  ibenemeneenan
Adjustmaent to sharehoiders’ eauity . . c.oeveia -
Less costof reasuryslotk oo niuene s : !
Total Hgbilities mnd shacaholders’ aquity 28,860 ¢

T s
Reconclliiation of Income (Loas) per Books With lncome {Loss) per Return
(You ere nat requied lo compiate this schedule if the total assets on line 15, calumn (d), af Schedula L ace less than $25,000.}

AL

irncomo (10Ss) PBrbOOKS. - .. - v tanr e 774

Netincoma (1oss) per books 3. 5 Income recorded on books this year nol
1neome includad on Schadute K Unes 1 through 6. Inciuded on Schadule K, lines 1 through &
not racorded on baooks this year (ltamiza): (lamize):

a Tax—exempt lnterest $

1 Expenses recordad on bOOks this year not Includad 6 Deductlons inclutad on Schadute K, fines 1
oa Schedula K, lines 1 through 113, 16a, and 16b theaugh 11a, 15e, and 16k, not chargad
{tamize): agalnst book incorme this ya&r {tamiza}:
a Depraciation 3 a Depreclation §
b Travel and entstainment $ 105
105{7 AddNes S &R B - oovrmneee e r a
4 Addlinasitrough3. ... ... oo .cocooiiaes 3,879 |8 income (a3s)(Scheduls K. une 23} Lino 4 lazaline 7. [ 3,879

Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Sharehotders'

Sthedule:M22 Undistributed Taxable Income Previouaty Taxed (seo page 24 of the Insiructions)

fa) Accumuisted (b} Qther adjuaimenis £c) Sharsholdecs’ uncleiridied
ad|usimants zcccunt account toatle InCome graviousty 1axed
1 Balerce at baginning of taxX year. . ..., es -51,675 ! 3,038
2 Ordinary income from page LIn8 2% ... -oohe o 8,190 ; -
A Othar agdstions, . ... oc i ia s
4 Logs rom paga 1, M@ 21 .. o cewerinracamaenon { L&
§ Other coductions. .. . SEE. STATEMENT. 10K 4 ,416N
@ Combinollnes 11hough S. . . .o maaaanre o ns -47,901 3,038
¥ Disklbutions other than dividend distibutions ... .. -« 6,886 '
A Ralance atsnd gl 1ax ynar,SuntrlcwnsJ'frcm fned . ......- L “54 ¢ 787 3 ; 03 8

Form 11295 (19wd)




